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}New Europe has never had it so good. Its 
income, quality of life, and level of happiness 
have never been higher. 

}Despite the crisis, fast catching - up will 
continue. In 2050, New Europeõs income and 
quality of life will be almost on par with 
Western Europe and higher than in most 
emerging markets. 

}To achieve it, New Europe needs new growth 
models based on higher productivity, euro 
adoption, immigration, and EU integration.



Source: Maddison(2003) for 1500-1973 and Eurostatdata for EU-10 relative to Eurozone15 for 1997-2008.

Note: EE in Maddisonincludes Albania, Bulgaria, Czechoslovakia, Hungary, Poland, Romania, and Yugoslavia. 

Maddisondata are in 1990 international $, while Eurostatin PPS. Both unweightedaverages.

Figure 1: GDP per capita in New Europe, 1500-2008, Western Europe=100
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